BAO CAO TINH HINH HO AT DONG KINH DOANH
6 THANG DAU NAM 2011
VA TRIEN VONG 6 THANG CUOI NAM
CUA DOANH NGHIEP NIEM YET
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Tinh dén ngay 11/8/2011 da c6 gan 600 DNNY tren HSX va HNX théng bao ket qué kinh doanh 6 thang dau nam 2011, néu tinh ca bao céo chwa hop
nhéat va bao céo chwa kiém toan. Tinh chung 6 thang dau ndm, téng LNST cla toan bd 600 DNNY dat khodng 27.587 ty déng, gidm 18,3% so v&i
cung ky ndm trwdc. Trong d6, sb cac cong ty thua I6 trong 6 thang dau nam la 65 cong ty, véi tdng sé LNST dat -2.047 ty ddng. Néu tinh riéng quy 2,
c6 83 cong ty thua 16 v&i tdng LNST -1.706 ty ddng (chiém 83,4% téng thua 16 6 thang dau nam).

EPS binh quan toan thj trwéng 6 thang dau ndm, tinh trén 600 DNNY cdng bé KQKD dat 1.157 déng/CP (EPS tinh trén toan bd vén cb phan
Q2/2011), gidm twong rng 30% so v&i clng ky ndm trwdc. Néu loai bé cac DN thua 16, EPS ciing chi dat binh quan 1.429 dong/CP, gidm 15,74% so
v&i cung ky nam trudc.

Thua 16 nhiéu nhét thudc vé khdi nganh chirng khoan. C6 16/24 CTCK niém yét bao cdo KQKD véi tbng sb 16 6 thang dau nam la -1.110 ty déng,
chiém 54,2% téng LN bao 16 ctia cac DNNY. Tinh téng lgi nhuan cia khéi, 6 thang dau ndm 2011 cac CTCK dat -854 ty déng LNST, trong d6 riéng
quy 2 la -610 ty ddng. Con s nay da phan &nh mét cach sinh déng birc tranh am dam cdia TTCK trong 6 thang dau ndm, ma dic biét 1a Q2/2011.

LNST LNST +LNST EPS EPS LNST LNST +LNST EPS EPS
Q2/2011  6T/2011 6T/2010  Q2/2011 6T/2011 Q2/2011  6T/2011  6T/2010  Q2/2011  6T/2011

AGR 49.32 54.19 -45.16% 233 256  PHS (6.77)  (12.13) -2433.08% (226) (404)
APG (2.56) (2.47)  -121.22% (189) (182) SBS  (164.71) (158.58)  -206.80%  (1,300)  (1,252)
APS (15.90) (14.30)  -131.13% (408) (367) SHS  (333.93) (382.23) -686.15%  (3,339)  (3,822)
AVS (13.20) (26.13)  -240.59% (367) (726) SME (12.56)  (29.07) -330.53%  (4,170)  (9,651)
BVS (26.79) (80.33)  -995.56% (371)  (1112) SSI 1.40  (100.56)  -123.74% 4 (286)
CTS 16.20 23.11 154.80% 205 293 SVS (14.75)  (27.65)  -446.95%  (1,092)  (2,048)
GBS 1.31 2.37 -16.38% 97 175 TAS (5.97)  (15.96)  -308.93% (429)  (1,148)
HBS 0.84 1.14 -96.39% 25 35 VDS (34.77)  (59.80)  -313.95% (994)  (1,710)
HCM 46.82 88.54 -27.90% 780 1,476  VIG (33.80)  (33.10)  -307.46% (990) (970)
HPC (11.94) (18.17)  -4856.02% (297) (453)  VIX (5.34) 0.68 -89.84% (178) 23
KLS 55.47 85.68  -1035.37% 274 423  VND (87.41) (141.38)  -162.46% (874)  (1,414)
ORS (10.07) (8.16)  -160.39% (419) (340) WSS 0.04 0.05 -99.89% 1 1

Cha thich: Mau dé - BCTC da xoét sét; Mau xanh - BCTC chua hop nhét

Bang 1. KQKD 6T/2011 cda cac CTCK niém yét (LNST: ty dong, EPS: dong/CP - ngudn: TAS)
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Puwoc xem 1a huyét mach trong nén kinh t&, hé théng NHTM van dat dwoc két qua kinh doanh kha sang sta khi téng truédng lgi nhuan & méc cao so
v&i cung ky. Diéu nay da gay ra nhiéu ban cai vé sw chia sé khoé khan gitta NHTM va céac doanh nghiép trong béi canh nén kinh té khé khan, khi ma
hau hét cac doanh nghiép Viét Nam déu phu thudc rat Ién vao vén ngan hang.

LX)

LNST LNST +LNST EPS EPS LNST  LNST  +LNST EPS EPS

Q2/2011  6T/2011 6T/2010 Q2/2011 6T/2011 Q2/2011  6T/2011 6T/2010 Q2/2011 6T/2011

ACB 75431 1,430.93 13.99% 804 1526 NVB 67.21 12757 72.32% 224 425
CTG 184806 271750 64.77% 1,097 1,613 SHB  157.89  309.75 28.11% 328 643
EIB 186.39  307.87 27.38% 621 1026 STB 68424 1,137.21 10.48% 631 1,048
HBB  629.50 1,269.47 78.11% 503 1,013 VCB  947.90 2,283.09  6.36% 539 1,298

Cha thich: Mau dé - BCTC da xoét sét; Mau xanh - BCTC chua hop nhét
Bang 2. KQKD 6T/2011 cda cac NHTM niém yét (LNST: ty déng, EPS: dong/CP - ngudn: TAS)

Liy ké 6 thang ddu ndm, 8 NHTM niém yét dat 9.583 ty ddng LNST, tdng truéng 30,4% so v&i cung ky ndm ngodi. Trong d6, NVB c6 mirc tdng
trwdng cao nhéat véi 72,3%; ACB dat mirc ting trwdng thap nhat véi xap xi 14%.

Tbng LNST 6 thang dau ndm cGa 8 NHTM niém yét chiém 34,7% téng LNST ctia gan 600 DNNY da cong bé két qua kinh doanh. Nhw vay, néu khéng
ké 8 NHTM niém yét, LNST niva dau 2011 clia cac DNNY chi dat 18.000 ty ddng, gidm t&i 31,9% so v&i cung ky ndm trweéc, mot sy sut gidam dang ké
SO V@i -18,3% néu nhw tinh ca khéi NH.
Tuy nhién, trong birc tranh lgi nhuan dm dam cla cac DNNY ciing c6 nhitrng diém sang nhét dinh.

v Thernhat: tdng tr wéng | oi nhu dn
Xét vé téc d6 tang trwdng LNST 6 thang dau nam 2011 so véi cung ky ndm trwdc, NVT dan dau véi ty 1é xap xi 6 lan, tuy nhién xét vé sé tuyét dbi lai
chwa thuc sw an twong (Bang 3). Pang cha y trong Top nay c6é TPC, SCC, PHT, PVG, SBT, AGD va PGS. Pay la cac doanh nghiép cé ty lé tang
tredng cao va EPS kha Ién.

Xét vé quy mo gia t&ng loi nhuan, trong Top 20 DNNY c6 quy mé gia ting loi nhuan I&n nhéat, cac NHTM chiém s déng. Ngoai cac NHTM, dang chu
y 1a VNM véi EPS hép dan va ty lé ting trwdng 6n dinh trong nhiéu nam tr& lai day; ngoai ra c6 DPM, HPG, MSN, SBT.... Riéng KLS téng trwéng am
do LNST cung ky nam trwéc am.
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LNST LNST +LNST EPS EPS LNST LNST  +LNST EPS EPS
Q2/2011  6T/2011 6T/2010 Q2/2011 6T/2011 Q2/2011 6T/2011  6T/2010 Q2/2011 6T/2011
NVT 4.45 9.10 5929.14% 73 150 PVG 7798 123.433  659.21% 281 4,453
TPC 76.98 77.21  5885.27% 3,151 3,160 SBT 114.68  298.74 633.01% 808 2,105
scc 27.93 41.78  5678.70% 1,863 2,787 SQC 18.90 32.05 630.07% 189 321
DLR 0.90 237 5668.29% 200 526 TXM 5.69 7.18  628.53% 812 1,025
FMC 1.00 5.04  4613.08% 125 630 VNF 2.85 37.45 558.24% 508 6,688
SBA 4.05 408  2834.53% 81 82 S64 1.34 1.85 537.93% 670 925
HVT 3.70 6.16  1332.56% 511 852 AGD 40.21 59.38  479.53% 3,351 4,949
BTH 1.30 1.98  922.16% 373 567 QST 0.69 0.27 464.58% 510 201
PHT 25.30 2952  772.31% 1,265 1,476  HJS 12.36 15.83  409.20% 824 1,055
VFR 79.18 81.96  736.90% 5,279 5464 PGS  103.79  142.15 374.37% 2,731 3,741
Cha thich: Mau dé - BCTC da xoét sét; Mau xanh - BCTC chua hop nhét
Béng 3. Top DNNY c6 ty 1é tdng truéng cao nhéat (LNST: ty dong, EPS: ddng/CP - ngudn: TAS)
LNST LNST  +-LNST EPS EPS LNST LNST +LNST EPS EPS
Q2/2011  6T/2011  6T/2010 Q2/2011 6T/2011 Q2/2011  6T/2011 6T/2010 Q2/2011 6T/2011
CTG  1848.055 27175 64.77% 1,097 1,613 VCB 947.895 2283.085 6.36% 539 1,298
EIB 629.503 1269.465  78.11% 503 1,013 PHR 115736  307.529 66.47% 1,424 3,783
DPM 644.57 1362.787  53.57% 1,696 3,586 PGS  103.79 14215  374.37% 2,731 3,741
VNM  1107.203 2113.657  20.88% 2,986 5700 POM 386.92  456.616 31.21% 2,064 2,436
HPG 45574  982.09  58.45% 1,434 3,090 STB 684.236 1137.212 10.49% 631 1,048
MSN 31253  650.35  93.30% 607 1,262 PVG  7.798 123433  659.21% 281 4,453
SBT 114.683  298.744 633.01% 808 2,105 HVG 128.48 234.55 72.87% 1,947 3,554
DPR 49.17  276.83  183.3% 1,143 6,438 KLS 5547 85.68 -1035.37% 274 423
ACB 754.314 1430.932  13.99% 804 1526 PGD  70.78 179.16  1096.17% 1,650 4,176
VPL 142.673  184.008 308.38% 694 895 TRC  98.16  168.319  120.65% 3272 5611

Cha thich: Mau dé - BCTC da xoét sét; Mau xanh - BCTC chua hop nhét

Béng 4. Top DNNY c6 quy mé tdng truéng I6m nhét (LNST: ty déng, EPS: ddng/CP - nguén: TAS)
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v' Thdr hai: quy mé EPS

Dan dau la KTS v&i EPS 6 thang dau ndm 2011 dat gan 16.900 déng/CP, tiép dén 1a HGM (13.000 ddng/CP), TCT (10.300 déng/CP)... Pang chu
y trong Top nay, VNM (dirng thtr 11) |& bluechip duy nhét trong nhém.

LNST LNST  +-LNST EPS EPS LNST LNST  +-LNST EPS EPS

Q2/2011  6T/2011 6T/2010 Q2/2011 6T/2011 Q2/2011 6T/2011 6T/2010 Q2/2011 6T/2011

KTS 33.10 50.69 319.46% 11,035 16,897 VNM 1,107.20 2,113.66 20.88% 2,986 5,700
HGM 46.90 78.10 238.68% 7,817 13,017 TRC 98.16 168.32 120.65% 3,272 5,611
TCT 10.46 33.02 71.51% 3,273 10,327 VFR 79.18 81.96 736.90% 5,279 5,464
DHG 120.88 209.01  25.02% 4,450 7,695 CAP 1.25 9.28 178.98% 736 5,458
VFG 35.35 67.20 33.31% 3,622 6,886 VTS 4.20 6.83 -13.65% 3,255 5,293
VNF 2.85 37.45 558.24% 508 6,688 TC6 31.84 52.44  66.94% 3,184 5,244
ACL 51.10 7134 63.57% 4,646 6,485 AGD 40.21 59.38 479.53% 3,351 4,949
DPR 49.17 276.83 183.29% 1,143 6,438 NNC 26.67 4258 15.19% 3,041 4,856
KSB 31.53 67.01 10.54% 2,947 6,262 SEC 25.09 70.30 45.61% 1,730 4,846
TDN 11.19 48.92  33.52% 1,399 6,115 NSC 25.73 38.82 53.80% 3,163 4,772

Cha thich: Mau dé - BCTC da xoét sét; Mau xanh — BCTC chua hop nhét
Bang 5. Top DNNY c6 EPS cao nhét (EPS tinh trén toan bé VAL Q2/2011 — LNST: ty déng, EPS: déng/CP — ngudn: TAS)
v' Ther ba: dividend yield

Pay la chi sé quan trong d6i v&i NDT quan tdm dén cé tirc clia doanh nghiép. Theo ké hoach cb tirc 2011 va kha néng thwe hién ké hoach nay
dua trén BCTC quy 1 & 2, chiing t6i xin dwa ra Top DNNY c6 dividend yeild cao nh4t va cao hon |4 suat tién gii ngan hang. Trong nhém nay
dang chi y 1a AVF va BGM véi tinh hinh hoat déng kinh doanh kha 6n dinh va kha n&ng thwc hién ké hoach cé tirc 1a kha cao.
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Chi s6 , , K& hoach 2011 Thye hién 2011

~ L, Von Von 2 L.
Ma  Gia  KLCPLH PIE KLGDTB KLGDTB Cé Dividend LNST LNST  EPS
CK 19/08/11 hiéntai °5YPS cg P/B ROE  ROA V%’ V"gg@ 10ngay 1thang "N twc  Yield quyl quy2 6T/2011

VNDI VDT Ty VND/ Ty TTTVND

cp cpP cp Gtan Lan % % % % cP C°  ywp  cp %  yND  VND cp
AVF 11,800 22,500,000 16,800 3.53 076 30.3% 62% 64.2% 270.2% 2374 2,855 16260 4,000  33.9% 245 252 2208
VAT 6700 1,132,000 14,145 1.82 048 27.2% 13.8% 315% 56.4% 1590 1425 400 2000  29.9% 0.9 711
SMT 4700 3100000 10497 535 049 87% 6.1% 7.9% 10.9% 1450 1413 480 1400  29.8% 15 0.7 772
HTP 4000 1,759,180 11,727 419 035 8.7% 6.8% 00%  00% 3800 5929 1519 1000  250% 06 05 557
VLA 7,500 1,080,000 12,188 2.82 057 204% 17.2% 00%  00% 2600 2079 281 1,800  240% 0.6 12 1643
DL1 15000 1,800,000 17,990 3.01 079 28.8% 22.0% 12.1% 15.1% 150 113 860 3600  240% 17 15 1,818
BCE 7200 30,000,000 11.604 3.85 061 162% 95% 00%  00% 2895 5743 7225 1700  23.6% 146 13.9 950
LCS 8500 6795000 11,941 185 0.64 294% 7.0% 12.8% 60.6% 67,120 2188 20.21 2000  235% 41 68 1,807
C4a7 8800 8000000 19,062 1.57 042 252% 2.7% 65.4% 561.6% 427 2442 2250 2,000 22.7% 63 66 1613
BGM 9000 16800000 12,089 3.46 0.69 51% 48% 16%  17% 202,407 287.015 8400 2000  222% 176 13 1124

Cha thich: Mau dé - BCTC da xoét sét; Mau xanh — BCTC chua hop nhét

Béng 6. Top DNNY c6 dividend yield cao nhét (cé tic ké hoach 201 — nguén: TAS)
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Béao céo nay clia Cong ty Cé phan Chirng khoan Trang An (TAS) cung cap nhitng théng tin va phan tich vé cé phiéu va dwa ra dinh gia hop ly vé cd
phiéu d6. B4o cdo nay chi nham muc tiéu cung cép théng tin ma khéng ham y khuyén céo ngwdi doc mua, ban hay ndm git» chirng khoan. TAS sé
khong chiu trach nhiém dbéi véi bat c thiét hai hay sw kién nao bi coi la thiét hai déi v&i viéc st dung toan bod hay béat ky thong tin hoac y kién nao
trong Bao cao nay.

Nhirng sé liéu, thdng tin néu trong B4o cdo nay da duwgc xem xét can trong va khach quan, tuy nhién, Céng ty Cé phan Chirng khoan Trang An khéng
dam bao rang cac ngudn thong tin nay la chinh xac, va khéng chiu bat ctr mét trach nhiém nao ddi véi tinh chinh xac vcta nhirng théng tin dwoc dé
cap dén trong bao c&o nay. Cac nhan dinh trong B4o cdo nay dwoc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chi quan cia
chang t6i, la hop ly trong thei diém dwa ra B4o cdo. Moi quan diém ciing nhw nhan dinh phan tich trong B&o céo nay ciing sé c6 thé duoc thay ddi ma
khong can béo truéec.

B&o c&o nay thudc ban quyén va la tai sén clia Cong ty C6 phan Chirng khoan Trang An (TAS). Moi hanh vi sao chép, stra ddi, in &n ma khong c6 sw
ddng y clia TAS déu trai luat.

Moi y kién déng gép vui long lién hé theo dia chi:

Phong Phan tich — Dau tw

CPCP Chtrng khoan Trang An

HOQI SO CHINH CHI NHANH TP. HO CHi MINH

Dia chi: Tang 9, 59 Quang Trung, Hai Ba Trwng, Ha Noi. Pia chi: Lau 3B Toa nha VIET NAM BUSINESS CENTER
Tel: (84.4) 39446218 57-59 H6 Tung Mau, P. B&n Nghé, Quan 1, TP. H4 Chi Minh.
Fax: (84.4) 3944 62 13 Tel: (84.8) 38218286

E-mail: contact@tas.com.vn Fax: (84.8) 3821 84 86

E-mail: contact hcm@tas.com.vn

PHONG GIAO DICH TRUNG YEN:

Dia chi: S6 11, L6 4A Trung Yén, Cau Gidy, Ha Noi
Tel: (84.4) 2 220 95 96

Fax: (84.4) 2 220 96 10

CHI NHANH QUANG NINH

Dia chi: Pudng Kho Than, P. Bach Bang, TP Ha Long, Quéng Ninh
Tel: (84.33) 3 820 008

Fax: (84.33) 3 820 333




